f 


FED - 5 . © =» T BS” - w 
CIT. "Between 2 


and a Merchant F 


on + as j 12fs 1 | A | 
DIALOGUE 


; Between a 
Conntrey Gentleman and a Merchant, &c. 


IR, You are well met : , Pray 
when came you to Town ? and 
what's the beſt News in | the 
| Countrey ? WE 

Gentleman. 1 came to Town laſt Night, S:r, but 
for News I have none good : We are quite con- 
founded, and know not what to do either in. re- 
ceiving or paying of Guinea's ; and we think you 
Citizens are to blame for Petitioning the Parliamear 
to have them brought down, when if they were 
let alone they would paſs more currently than any 
Money we have at 3o 5s. a plece, and every one 
would be quiet and contented. NA LO. 8 

| Merch. Ay; Sir, But we ſee further. than you .do 
;o this Matter,” and therefore cannot be contented, 
becauſe we know we ſhall have no Silver left in a 
_ while, if Guinea's are kept up above the old 
Value. 


Merchant. 
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Gent. We have Silver little enough already, tho” 
Gold be plentier_ than ever *twas, and d'ye think 
they won't carry that away too when we ſhall 
lower it ? Whar is it keeps it here now, and brings 
us in more, but our making it paſs for more than 
*rwill in any other Countrey ? I think if we were 
wiſe, we ſhould raiſe our Silver alſo, and ſo keep 
both at home. ; R 

Merch. Well Sir, ſince that's your Opinion, and 
it ſeems ſo plauſible, that I doubr a great many more 
lye under the ſame Miſtake, Ple try if E can bring 
you to a righter underftanding of this matter ; in 
order whereto, I'le firſt ask you, What d'ye- think 
abr ſilver has been carried away for? and for what 
will it continue to be ſent away ? 

Gent. We thiak it goes to pay the Army in Flar- 
ders, and that more will, goe, *till we have none leſt, 
if ſome better care bem taken. | 
* Merch, Don't you ſee the Parliament finds it for 
our ſafety to maintain the War abroad, and:here- 
tore do appropriate part of the Taxes every year: 
for the payment of the Army ; and would you then 
have the King keep the Money at home in his Ex- 
chequer, and let that part of the Ariny that is abroad. 
ſtarve the while ? 

« Gent, God forbid ; Thad much rather pay towards- 
the maintaining an Army abroad, than let the Frexch- ' 
come and*plunder us at home, and at laſt reduce. 
us. into French Slavery. Then. we muſt be forc'd 
to pay what they will pleaſe to: take, and now' no-: 
more can be taken from us- than what we by our 
own conſents. in Parliament give. But why can't- 
weſend out Goods, our own ManufaQtories, to pay: 
our Army, and keep our Money at home ? 

Merch... 


Merch. You! may.|be affurid ;that we: do yearly. 


fend as much Goods as. the. Forreign , Markets wi 
take off, but we.can't force *em to-buy more than 


their Occaſions: require: And as Matters ſtand now, 


that is. not. enough. to! ſupply all we want ? 


Gent. But I have heard that Money may be re- 


mitted by. Bills off Exchange, and ſo. we/ need not 


ſend away our Silver and Gold 

Merch. You muſt know, Sir, rhat Bills of Ex- 
change will ſignifie nothing, .unlels we put a value: 
in the Perſons Hands on. whom we draw .to. pay - 
them withall : Now as I told. you before, if all the 
Goods which our Neighbours: can take off from us: 
be not of Value ſufficient to pay to pay all the Mo-- 


ney 


we have occalion to uſe there, if we draw Bills: 
for above the Produce of -our Goods, we muſt ſend 


Silver or Gold to pay our Bills, there being no other: 


way. to enable gur Correſpondents: to :do. it. 


Gent.' Well, Sir, I am now ſatisfied that it is not ' 
poſſible. for us to maintain our Army abroad, with-. 
out fegding out ſome of our Silver and Gold ; thar. 


is.to ſay, ſo much as the Goods our Neighbours buy 
of. us-: fall ſhort of raiſing 
thoſe Countries;, but I ſhould have thought that this -. 


the Value we want in. 


difference could not have been fo-great,' as to have - 
required-ſuch large Quantities as 


{ent. 


. Merch, Now you bring. me to the matter.; and 


y-lay have been 


he 


as I have been telling you, that the.Prodnce: of our: 


Trade abroad is not at this time ſufficient to pay for - 
all the Forreiga Commodities , which we bring home - 


for. our own Expence, and maintain our 'Army al-. 


fo, yet as you have well gueſs'd, that: Occalion - 
would not. have drein'd our Silver ſo faſt,. but *tisithe.. 


Way 
valts:Stock- of Gold 'that hath” been' brought over, 
hath robb'd us af great quantities of-our Silver. 

Gent. Why, Sir, is it Matter of ' Complaint, that 
we have plenty of Gold brought into' the Kingdom ? 
are we nov{amutch the cicher for it? how can that - 
10b us of ovr Silver ? | | 

Merch. We ſhould indeed be the richer, if we 
imported Gold as the Produce of our Trade, and 
not at an Over-value; but I fee, Sir, your Under- 
ſtanding is not quite opened in this matter ; -pray 
confider, it we could not before pay. our Army - 
wichour fending out ſome filver, do-you think that 
Forreigners gave us their Gold for nothing ? or 
will you noc rather believe our Silver went to pay 
ſor'c? 

Gent. Tnow ſee what you drive at, *tis to ſhew 
me that much of our. Silver hath been ſent abroad 
to buy Gold; but I have. been told that Forreigners 
ſear their: Gold hither to: buy Goods, and I know 
the Countrey had a brisk Trade all the laſt Summer 
in ſelliog their ManufaQtories at extraordinary rates. 

Merch, The: Matrer doth indeed look fo, but it's 
all:a Fallacy, and Pl} ſhew you plainly. how this Bu- 
ſinels proceeded ; and there's -too- much reaſon to 
doubt that *cwas projeted amongſt our ſelves, by 
ſome. Perſons who. would let ſhip no opportunity of 
railing their own private Fortunes, though it were 
to the. ruine:of 'the Publick ; for we ſaw plainly that 
the Guinea's-were-raiv/d upon us the- beginning of lait 
Summef by: artifice, and *twas at firit given out 
that -they would: foon- come to! 3o-s. the Pretence 
foriit. being the badneſs of our Money ; immediately 
upon this/we- had. great. ſtore of Gold brought over 
wallthe Men. of War and: Yatchts that' came from / 

<il'f Finllant, 


T7 


Hal«#d, notonly in Guineas, but alſo in the Coiins 


of Holland, Germany, Denmark, and all thoſe Adjacent 
Countries. - | Djs 1 ; 


: Theſe Traders in Gold then fell to buying up 
the Silver ſo faft;-that in a little time they run'tt'up 


from 5 5.84. to'6 s. 9 d. or 7 s. per Ounce ; and 'as 
that roſe, they" ſtruck in for all the Bills of Exchange 
they \could \find,: and thoſe were preſently! brought 


'to:above' 25 per:Cenz. loſs 'to us. '- Tis true; (that'the 


badneſs of 'qur: Money: gave ſome reaſon for this; 


But *tis obſervable, that before theſe 'Guinea- Fobbers 


did by ſuch means adminiſter rhe occalion, People 
did not begin to diſeſteem the Value of our Money, 
but. did-as'/ it were 'rely upon: the Honour 'of the 
Government to make good the deficiency at fomie- 


time-or other :* Then they: fell. upon 'buying up 


our ManufaCtures; or'any thing elſe 'they icouldylay 
their Hands on, for which they could pur off their 
Guinea's amongſt us, and: hope. to ſell. it agairt in 


ſome Country ariother for ſilver, tho". ic were at 


a lower price then itcoſt them.” 1's! true; that'our 
People were not ſo filly as not” to make an advarice 
upon their Commodities, when they ſaw ſuch'a De- 
mand : _ Yet even that advance was leſs than the 


worth of their: Goods, 'when they were paid'in Gui- 
nea's at 3o s. and you'll-find at laſt rhat rhis'was ber 
4 bad Trade for the Kingdom, when you come to. 


conſider 'that all the Bills' or Silver theſe Gold-Tra- 
ders. ſent over; 'was what would otherwiſe have'gone 


.to ſupply the King's 'Occafions, who mult” ſend fo. 


much ſilver the more'in lieu: thereof ; and thar thee 


grea- advance uponi'all Forreige 'Exchanpes which 
wes ; chiefly: occafioned thereby, \was ſome hundreds 
of thouſand /Pounds loſs to the! Nation; 'nor ohly in 


the 


ras 2 tt 


Oe 
tlic aforeſaid dceafion of. paying: out Army, bit ut 
$.in;the maintaining ,of: our' Fleet abroad; and: fur. 
niſhing that at home with Naval Stores, which 
mult:;colt-'the fearer:perhaps by SpeBnS et. 

(That: all theſe: Goods: of; ours, wept Nob! beufilit- 
40 ſupply he demands of any Forreign:Marker;. 
.do yet lye: the greatelt: part of theny oh band,: abc 
-yeu may, vow. buy: theo Cheaper, tint Hilo 'thar 
-bere;:fo har we mult nat expe&.any-qgreatidemanr 
for! our Manufattures; 'ull: this-glofisgone ofB;:iant 
4n..the end,; Dddubls the: Nation miſt HoſeſJutle: leff: 
thanca Million; of Mofeyi: by: the fall 6f:/this! dei 
bought -Gold, -altho* .chole. Perſons: that have:taker 
.care 10. put,,off thein: Goldin; time;--maye beat littlt 
of-this Laſs::i-:b 21 boon via 07 HET) 
. Gene, 1 now ſte'i plainly [thi our: fuffering:: ſt 
great ariſe -upott Guiriea's; :hath:; been -very'! preju: 
dicial to us ; but; now ſince! they are up, why can? 
we: keep them up, and ſave all that laſs? -:551il) 
Merch,, To an{wer you; to: thats yourmuſt confi 
.der, that-whareyer. People may form vintheir lms 
Einations, there; is; as-it :were''a»! Standard: for;othk 
.Value' of: Gold, which' 4s .pretty--nearly afſented:'ti 
by moſt of the People of Europe; and-the :highef 
proportion it, bears-ro Silver .is.-as >0ne; to: fixteen? 
and- our Gvinea: at: Þ4 $04. 4s: tlie: Extent of that: 
/Now-then if we ſhquldieontinud tor value:our Gli 
above this Propartida, our; New: Money would: in 
fallibly be ſeat: away:ias-#aſt as it comes out of thi 
Mint-.to' buy mpre Gold, where it. ican':be done 'ti 
profit: And: 1can: aflure iyou;: that” at-this tin 
ſomewhat. lefs- than; four'of 'our :New:Growns,* an 
.two Shillngs; -will buy: a Guinea» io. Hollend; : an 
is ir not--plain then that 4heſe 'People*!will gy”: 
| thi 


MRGEnts You muſt know then, that there is no 


og ren biny can | get profit by it, and 
it $duced , £9 1ts, erue. value, .cheir 


4 =, But if we raig'd. our $4 in proportioci 
to. the Gold, they could not then: make Profit. in 
longing, it O49: to buy Gold. 

ered 6a. F true, Sir, but we ſhould, by. that 


lation. intq. as great, nay,, greater 
Minh, —— 


\ Geut,: bs, that be ? Fi if we are content 
tq take Wo amgaght. our ſelves, and could buy 
the, ſame quantity of Proviſions or Cloathing as we 
do;.now ;10F 30-5. when five Crowns were made 
to. pals for; 39,s.; where's the harm on't ?.. 

Merch, If; it were to. be imagined, that we could 
be entirely. ſeparated from the reft of the World, 
and ſhould have nothing to do with other Coun- 
tries, ,it might do well enough ; but as we are People 

as [argely. concerned, in: Trade and Commerce. asal- 
moſt any other, we mult have, regard to other -Na- 
tions 40. this Matter. | 

Gent. Why, Sir, Iam told that the price of Silver i is 
riſen:amongſt all our Neighbour Countries. 1 

: Merch. How d'ye mean riſen, Sir ? 

'Genr,, That qur Crown i is really worth, 6's. or more, 


' 
oy 


| of their Mon 


Merch..- Which. is is .dowaright Non-ſence ; , \ You'll 

pardon, me, Sir, I mtend no refleftipn. upon you 
a upon the abſurdity of we Notion, andthe Broach- 
ers off it, being forry. ta. ſes how... much it hath oh- 
tain'd. upoa. many, haneſt fea tlemen, wha. are not 
acquainted with 'Forreiga, Aﬀairs 3. and I, will con- 
viace.;yqu. of, the incon ttency of, it, by ab 


ſuch 


[ro] 

fuch rhing as ſix pounds, (ix ſhillings, orfix-pence, 
{ underſtanding the ſame value by it as we do )'in 
any part of the World, but -under the Engliſh” Mo. 
narchy. The Frexmch ' make their computation-by 
Livres, Sols and Deniers, the Dnrch by Guilders, 
Stivers and Groots ; in like manner all other Go- 
vernments have Denominations, or Valuations for 
their Money, peculiar to themſelves : Now theſe are 
only as Forreign Languages, nat underſtood but- by 
ſuch as are converſant in them ; but People that are 
concern'd in Forreign Trade ſoon come to *under- 
ftand this Money: Language, and are able as it were 
to tranflate it into the Language of their own Coun- 
erey ; fo that if one Enghih Man: would ask ano- 
ther that is a Trader, what a French' Crown was 
wont to paſs at in France ? he would be apt to'an- 
fwer him according to his Underſtanding in Exel, 
that it paſs'd for 4 5. 6 d. becauſe the ſilver in ſuch 
a piece is worth neareſtthar Value in our Coin, yet the 
moſt proper anfwer would be, that ir-paſſes for three 
Livers,. or ſixty Sols, but then that would have been 
all Porreign Language, and unintelligible” ro him : 
In like manner an Inhabitant of France would be as 
much puzled, if you ſhould tell him that an Engliſh 
Crown paſſes for 5's. bur.if you tell him *tis worth 3 
Livers and 6 Sols, he underftands. you preſently,” and 
*is after this matiner that' the Miſtake of calling the 
Coins of one Country after the Denomination of ano- 
ther is introaduc'd. But now you'll readily agree with 
me, that if the Frehch King ſhould raife the Deno- 
mination of his Crown, and cauſe it ropaſs' amonp 
his own People for 4 Livers, we ihould till eſteern 
it worth no more than -4 5. 6 4. as we did' before. 
becauſe ir had nothing added to. its former weight 

; 0 
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of Silver.; ſo. that is reality i the true value of Money 
is: oply-to be reckoned by the weight of the - Silver 
and Gold that it bears, and'tis altogether needleſs 


. for us; to trouble our Heads with the nice diſtinlti- 


on of extriaſic, intrinſic, and real Value, for it muſt 


- all be refolv'd into. this one: Propoſition of Weight, 


every; Man's: or Nation's Riches being truly to be 
meaſured, according to the more or lefs weight of Sil- 
ver which they potleſs: And that I may give you 
an infallible Demonſtration that falver is only a 
ſtandard to its (elf, and as ſuch, is net-capable- of 
being rais'd or lower'd with reſpeCt to-Forreigners ': 
If zou: ſhould carry -an ounce of tine ſilver into Hot 
land, \in expeQation of Profie, do:you think that a 
Dutch»man would give you an ounce of his fine fil- 
ver, and a penny weight more, for your encourage- 
ment t0::come again:: You may certainly reſelve 
your ſelf. that ao Nation is ſo fooliſh. 327 
1; Gent. This, Sir, ſeems fo reaſonable; that I' know 
not how to argue againſt it, .but:yet we find it other: 
wiſe in' fat amongſt our ſelves ; for 'your ſelf told 
me juſt now, that. ſilver had been riſen from's s. $ 4. 
to6 5. 94. and 7 5. per Ounce. | \ #3QY 
-\ Merch. You'll pleaſe to note, Sir, that I ha the 
Cution-to ſay, that it could'not:rife ( ih that ſenee' 

with: reſpe& . to Forreigners ; and yet Pil make 
as'plain to: you, that (excepting a ſinall' 'macter'Y 
filver is not really capable of riſing and fallio tg 
our ſelves; for this ſeeming and nominal Adya 
upon it. was indeed no advance at all, for you'm 
note, that he that bought ſilver at '7's.-per Onave, wi 
to pay fort either in Guinea*s at 30's. ( fowr jr er 
fort of Payment his Oance' of ſilver was' _ 
worth about 7 s. 3 4.) or in the clipt and counter- 
at B 2 feit 
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feit Money, of which: perhaps the true valueof what 
was' call \dip s. might. nor'be 4:4. but you may affure | 
;your-{cHf, that none of theſe Buyers of ilver would 
give 'a new. milPd' Crown andia 6d: for 'an ounce 
'of ſilver, becauſe they know how to rhrow them 
into the melting” Pot,' and bring out above:the weight 
.of an ounce;: and24#his/Rule':1s ifo certain, that xt 
can. never vary. more than ſuch a'Valne, . as ' People 
will be content to' give for filver; when 'they have 
occaſion to tranſport it, rather than incur the :dan- 
ger of the Law by melting down, or tranſporting | 
the.curxant ; Coin; and that difterence {( when'iour 
currant-Money was good) nath rarely. been: knowh 
to be-more than 3:4. or 4 d. per Ownce : If youiſhould | 
yet have.'the lealt ſcruple, pray try-whether you 
can by any: ſort. of reaſoning perſwade your felt, 
that an Ounce of nncoyn'd Silver: can have more 
real Value in it than an Ounce: of Silveriof the fame 
fineneſs coyie'd; into Maney, as @ lateLngenious:Au- 
thor; hath, well obſerved. + $26 £0712 C3 44009 307: 
; ,Gezt. Sir, 1 thank you, you have reffeQtually con- 
vinc'd . me, in this poinr, \the | Matter is: felf;;evis 
dent. Zzz0 34.1 Tt has 0.1 d 00 
.;\ Merch. Yet ;before :]:have quite 'don& with" this 
| Argament, I; would:4hew::you :m'; what ſenſe iGil- 
ver, may ibe ſaid to riſe in':its-:eſttem, fand'.thatiis 
gnly, when any :Countrey-.may ibe brought to:.Juch 
2a; wart; of it, as they'. muſt'.be content to part 
b,;thejr,. Product - or ManufaQures : for a leſs 

of -t; than formerly; owhbich-:if Riches is40 


w— nd, from-the plenty of: Gold! and Silvers 
|* a2 ghar. lucli;aCountrey is declin'd in 

x > Baches,.,,and-, growing: poor. '' But this ts: not 

_ the. caſe, of our Neighbours: the' Purch, with. _ 
2 2 4 ome 
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| - weight of livers for-rheis Comioditics efiene- 
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forme; eo «would tiave usthiblrher ls Sw ” 
hr gas wp the Tonttaty, werither give rhe 


mezly; And this. leads\me gn 'to'ſhew' you ho; if 
.we!ſhouldibe lonce.reduefdore' #/nevefſity”-6f-rbf 
. the» denomination pfouriColn}/ it Who TRuly _f F 


. of us; ithav werare nut only frrbwHn pborer;, Bur! 
be:1n'h manner puv'our xoÞ hn ion cot nn 
\ches:again ;''for -however /indifrenc'it” Hight' Kern 
.to Countrey Gentlemen t0:ſ\ubmit'to'the' -raifing 'of 
.ous.. Crown to-paſs for 6.5, beckulevthati62s.-iiight 
buy: 2s much» Proviſiob or Cloathing' ds ir iwEnld. 
when the-Moneydwasmr the od weight, (26d | 
fore:ſcems; tobe:wo inconvenience; If We'lyre! coy- 
tent- amongſt our ſelves ; yer! the tnarter will” ap- 
pear .to be far:otherwiſe, *when” we: come't6icomfi- 
der. our: felves: asw Trading !Natiafi"and that Ny- 
tiopal Riches: are.wo ery ertape bite 
*by::92yr! Gommerce Avith Forreignets;] and oo. 

Yau after whatrniacinet this! advinceifiuur? | 
would -affe&.us- in thar' reſpeQ, .Þwillſhppoſe-vhar - 
-a Farteigner brings hither 20 Ounces of Silver,” which . 
[Cto, avdid Frattions:) 4 witbeall 26 Crowns, \orfive 
Pounds i and: with ithis- hq: :buys2 10 yards of our - 
Cloth ;>Þhel nexti yeariibeiverums again” with he - 
dike: quackity;iafi Silver, and! nds whic: worhdver- 
ter'dthe:Jdenbnination!of quri\Motieyy! ind? wilt rl 
low him 6 1.:for; his:20) Oances; {0 that he Tan then | 
have 12 Yards bf: the ſamei ſdrvof Cloth for the - 
fare weight gb Silver whictthe: Year befoie | 
him bac: Yards ds; it:corriptains thariwwe ihereh 
giveaway: ar: Joſe! fwooYardgeiof Oloth! id iba? - 
Or 10:;piit 'it: the other way, will: a60 this tefſeriht 
whole. produce .of aup:Nation: with refpe& co 1F6r- 
wHtE 2 reigners 
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T6iga53; full: ona Giſth. part ?althd! we mult pay-as 
ch, Silves, tor: a}. thee; wier-buy: efthem; as we 


hei 


.he. that . hath : 600, /,i:or: 2400 ' Quaces: per: Ann. in 
:Leas'd Rents, will this New: Morey bring to his Cof- 


.6pp {ris Name, hath rhet'pot cemnainly loſt u'roo!!. 
in; value 2s apr mr rabbing;2tie Landed- 
man of. one; 66h. part: of tis :E8are-or- Sbſtance? 
Jn.Jike:manner,:if .a;Man bathstent: 3 20 4 or 1486 
Oawces at Intereſt, ſhould: he 'receive/any more than 
400 Ounces of Silver for bis 120/1.-and would be not 
aterly. loſe. the $o Oender? A Manthbat by:his: gootl 
Hysbandry us'd t0-lay:up6o or i240 Oences of Silver 
yearly, towards the. encredfing of: his Eflate; orta}- 
fivg-Paryons: far his Cliildren, '\maithe not'loſ, the 
614. part of his Induſtry, when he:{hall:come' to have 
but goo Ones, that 18:40 Ounces of filver leſs than 
Sis old 69}: would have yielded him.” In fhorr, 
would is098 ber loweting-tbe whole (value of all 
#houeſt of che; Nation:;jin that proportion, fore other 

ead:bug te: advantage: tYoſe-/Men as'much who had 
large-hoards of Miney . by 'them'? [Bur I ſhould not 

_— to ſhew how it will touch the Publick : __ 
2192197 ng 
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Kibg:hath now oceaſion'to' ub two Mile ogy 
abroad' for the payitient ef eh&-Army,/ whe Beer ih this 
Srrotghts, attd providiog Navel Seer; cs. when theo 
Money ſhould" be thus' raid; and would: weigh vis 
ſixth part lefs, will Forreignets thial' you abate Hith 
one Ounce of the Old Werght of what' he ſhall ſend 
in Silver 2: And 'will not the Merchant that fahiflh. 
es him'with Bilk have a& meas more Money'iti Tals 
as wilt rriakeig6od 'the o1@'weigttt, becauſe: he miſt 
pay by that 'weigtit abroad?” And i # 'wor/ then 
plain, that this part 'of the King's Money” will fall 
fhorr' by 6ne third part of a Million ? and muſt 'not 
this naturally heighten the” next Years Tax?» Thus 
-then it mult"affe&' ys at hotne,. and 1 'think*1"riced 
uſe. no mire words to ſhe you that-Fotreutviers-d6 - 
not at all fegard' the railing the” Denothinarions-of. 
the Coyn of their Neighbours, 'arid* will 'never 'e- 
ſteem it otherwiſe than by./its weight';/ for! which. 
reaſvit'*tis'# great” Polly to* think, If ( a5" is Before. 
ſaid) vet coins to. have: occaſion to. ufe 
more-' Money. in” Foreign Cotintreys thati we | Cilri 
pit there' by” the prodiice 'of or Prade//that weed 
avoid _— fo much _ Gold: ” wr 
vp the Ballance- in its Value by. werght, although. 
ve" ould double © or trebÞle! the! Denomination" - 
our Coyn among ou?” ſelyes; | : L TORT | 22 L [ Ig 
Gent.” But, Sir, as you'*have grounded "the math ; 
of the Argument uport a Tuppoſition-that our Goods . 
would continue, to be bought for the ſame number 
of- Pounds; Shillings and Pence; as befgre the Taif- 
ing of 'the Money ; foppoſe've 'riſe' our Conme: 
dities Fopoſtighably: and” make (the 'Stranger' pay. 
12s. for a Yard of the' fartie Oldath he boat be- 
fore for 10 5. ſhall we not tht Keep up*'& RMA: 
IE RIO ets, 
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| : IPL C [0eg-da FE. mult - 
give ay" Fab, ahh Fer every 4hing:werbuy.? 
not-this; puzling Sur Alves to 18e.,purpele;; if it 
we have no warſe cell ? But. I, thought, I had 
wh-.yoeu. clearly, that all opr. ,Debs; the. 'Reats 
axifing. from. Lands leaſs'd out, the: :King's. Reve- 
BBs Of c:: yold, then, be paig,.in, {0 much\ a, lek 
Dong (7 PEI, AK and, then, rhe King t 
and-leand. ers Will be in a:fine Copditi 
Muſt xeceive all: that is, due:tor.them in. a leſſer 
Val and I ct; Pay, the. old value for aſt they buy; 


is be plainly.s the doing: a Gnegr: deal of 


ny Injury;;t@; great: ET ER ing re- 


7 
egd ;491n0gs ?.Þus ves VI. tell you, Sir, tis my: 
oo that, is, would-be. ware ely .thatour-Pro- 
Magufa@tures would by degrees fall to the 
old Penomjnarions of Price, ,for. that . 1. have. ob- 
Sl is to; have had, hap con{ quence, in ., other. 

Nations. y igtecthis Ty 1K! 9 ; FAYIS, their Money 
hath been pra and [1 all - WF, Not... then. infal., 

Milchief, of Beapering, our {elyes, 
as-1, have, formerly ſhewn you ?. 

Gent, 1, mult confeſs this. raiſing, our Money doth 
ſeem -to os. attended with. ma py. Iopayenicndics 
with.;xcipe(t} to)our ſelves, but Thaye heen-gold the 
Natiqn4s —_ 1n debt-to;Fi CC Lp would be 
apt ig ci ry away our New Money, as faſt as cord, to 
pay.abemſclyes, ſhoyld we not by this means Prevent 
a $1 tnem 


E 
/ 
F 
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fhamy 'and; by paying cre pon wick :leſs Money 


ve :{o much to: the Nation? he | 
- Mer. WK: weare in debt to; Fotreigners, we: are 
doubtleſs obliged to them for the-Credit they: have 
given us, and ovght we not in prudence: as'well as 
Juſtice. to be tender in preſerving that Credit, leaft 
16, we! ſhould ever hereafter have the like|Occafion, 
we 1hould :find no: Nation that would' truft:\-us: 
Doubtleſs: it ought to be 'the greateſt'Care of Go- 


vernments to prevent as muchas pothble- the. run- 


nibg- into. Debt, but if ſuch Debts are once con- 
trated, it highly concerns them that they be dif- 
charg'd punttually, juftly and honovrably, other- 
wile they looſe their Reputation with all the World, 
as, a great; Nation: that might be named: hath: too 
apparently done. ?Fis not to be doubted that ſome 
Forreigters have been large Contributors towards 
the great Summs that have been paid into: our Ex- 
chequer upon+the : My//ion' 4duerture, the Lives,. and 
other Funds; and all that Money: was paid in: fair 
and: true value, before the: Cheat of. Guinea's,. and 
the-advancing the Exchanges ': ' Neither can: theſe 
People withdraw this Money, as is ſuggeſted, for 
they can only: receive: the: Intereſt accrewing by it; 


85 1t- comes in gradually. Can any Man then :that 


hath the Ieaft regard: to Juſtice and Honour: enter- 
tain fo: baſe a thought as: to perſwade the breaking 
through the SanQtion of our Acts of Parliament; 
and rhe falſifying. our ContraQts, that we might 
pay theſe People in Money of a leſs Value than 
they really brought us? I muft: indeed confeſs that 
our--Nation. hath been greatly: abugd' _ bring- 
ing in Gold, and the Extravagance' of the Exchang- 
es this laſt Summer, but :I anv much 'of the. @pi- 

1 C nion 


__— 


nion that thoſe Traders kept turning the Penny, 
and continually ſent Effetts for the carrying on the 
Trade : So that I hope though it coſt us dear, yer 
that we cannot remain much in debt for that. ' And 
to ſpeak my Mind, I believe, if the Truth were 
known, that Trade was chiefly managed for the 
account of Natives of our own Countrey, and For- 
reigners that live amongſt us, and not of the other 
ſide of the Water. And though I will' not argue 
againſt our taking SatisfaAtion of the Perſons that 
have injured us, yet I think we were better let 
them alone *rill we can find them out, than ſeek 
ſuch a general Revenge that may fall leaſt upon 
them, and do more hurt to thoſe kind Neighbours that 
have done us good by truſting us with their Eſtates, 
and moſt of all to our ſelves, by plunging us into thoſe 
fatal Miſchiefs, which I have before noted, 

| Gent. Sir, I muſt acknowledge, that you have very 
much opened my Underſtanding in theſe things, and F 
am now fully convinc'd, that *rwould be. ruinous to us 
to: raiſe our filver, and no leſs to hold up Guinea's 
higher than 21 s. 6 4, if that be, as you ſay; "about 
the proportion that other Countries keep between 
them. But pray, Sir, isthere then no way for us to 
keep our Army abroad, and avoid the fending out 
of our Silver or Gold to maintain them ?: - 

Merch. If we could furniſh our Army with the great: 
eſt part of the Proviſions they need abroad, prote&@ our 
Forreign Trade, lefſen our Expence of Forreign Com. | 
modities, ( which IF would earneſtly recommend 
to. all Gentlemen. to reform as much as poſlible-in 
their own Families) and manage all our Afﬀairs with 
ſuch .good Husbandry, as to- bring all our Forreign 
Charge within the compaſs.of the Value which we 

| can 
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can' put-into 'Forreign Countries by the exportation 
of our Merchandizes, we might do it, otherwiſe *cis 
impoſſible. For the whole Matter of bringing ſilver 
into the Kingdom, or carrying it out, may-be refolv'd 
by. this eaſie thought, if we live within the Bounds 
of our Exports, we cannot ſend out our Money un- 
leſs. we will give it away for nothing; but if we 
ſpend more than we export in Goods, we muſt ſend 
out our filver as long. as we have any, becauſe 
Forreigners will not furniſh us with what we want 
longer than we pay them to the full. 

Gezt.. But now, Sir, ſince the Guinea'sare ſo largely 
diſpers'd.into the Hands of the Common People thro? 
the Nation, will it not be very hard upon them to bear 
ſo great a loſs ? and may it not be reaſonable for the 
Parliament to give a recompenſe for this loſs ? 

Merch. I would have all the Tenderneſs poſſible for 
the People, but if they will [fooliſhly run themſelves 
into a loſs that they had warning to have avoided, 
ſeeing the King's Receivers did all .along refuſe ro 
take them at the advance, they are the leſs to be 
pitied ; and *rwas their eafie giving way to it that 
made it poſſible for the ill Men that contriv'd it to 
put this abuſe upon the Nation; whereas if all had 
been of my Opinion, ( not to diſtinguiſh my ſelf from 
many others who were always of the ſame Mind!) 
they would never have made them paſs curraat for 
23 5. for *rwas long before I would take any, and 
never afcer but when I knew where to put them 
away again preſently. I could wiſh indeed' that the 
Perſons who invented and promoted this Trade could 
be found out, and made to repair the loſs ſo far as 
they were able; and it being faid the Parliament 
are paſſing an At, by which they will appoint 

C 2 Com- 
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Commiſſioners to' be named through the Kingdom, 
who ſhall take in all theclipt and ſilver Money, though 
of a baſer allay, ( which hath not been paid into Þo 
King for Taxes ) and give the People broad or 

new Money in Exchange for it, I think every: one 
is much to blame who will not rather chooſe to 
take what is due to him, in any fort of ſilver Mo- 
ney, by which he cannot loſe, than in Guinea's at 
the preſent rates, becauſe he may well expett to loſe 
whatſoever he takes them at above 215,64. And 
upon theſe Conſiderations there may' be good rea- 
ſoa to believe that the Parliament will not. at -this 
time lay an Additional Tax upon the Nation to 
make good the deficiency of Guinea's, which the 
People that have them-1have 'brought upon -them- 
ſelves, when they find fo much -difficalty to raiſe 
Money enough to ſupply the unavoidable .neceſlity 
of the Government, And 1 muſt farther. give; you 
my Opinion, that Ithink-the People in'whoſe hands 
they now are, may beſt bear the toſs: For :as to 
the meaner {ort of People, their ſtock ſeldom reaches 
ſo high as to be Poſſeſſors of Guinea's; the middle 
fort ot People, ſuch as Farmers or Tradeſmen, :have 
eommonly as much occafion to; pay as receive, and 
therefore it mult be a faulc-in, them if they have 
many upon their hands, and what loſs may. befall 
them they may the'more contentedly bear, becauſe 
is not to be doubted but that, ( generally ſpeaking ) 
they; have . gatten more by the raifing the prices 
of their. Goods: in conſideration of ſuch /pay. The 
greatelt. Quantities ithen T thould think 'to be now 
18 the; Hands: ether of ſuch -who have kept them 
out ofa'Covetous Deſign of gaining bythem, th: ough 
a fond imagination. that they would riſe xo 35 5s. or 
— eo more, 


95 


more; bythe ſcarcity 'of thei Sleer Money; whilfthr 
was! ;ithoough che Mint; or of {ch>whb fave 
been the- Traders>in them, (neither of which "deſerve 
Confideration. {of bd 07 0000 [hut 94 2902 

Gent. But pray Sir, have we not indeed 'rexfon 
to fear: that we fſhall:not” have! Money to anſwer 
our Neceſſary Payments whilſt the ſilver is in ebyn'- 


Sk, Truly, Sir, I can have no ſuch fearful ap- 
prehenſions of it, for there's nothing to hinder any 
Man from keeping the poſſeſſion of his own pro- 
per Caſh, till he can change it for better, and there- 
fore all People that have now Money enough to 
ſerve their Occaſions, will have no need to want ; 
the Bills and the Guinea's (which will circulate 

uicker than before, when the ſhall paſs at 21 s. 
6 4. and no body fear to loſe by them )) will con- 
tinue, as they have for ſome Months paſt, to ſupply 
us in the larger Payments ; and for Market-money 
Labourers Wages, &c. a ſmall Quantity will ſerve 
that occaſion, it being always in Motion ; fo that 
theres no: the leaſtreafon ro-doubt but that enough 
of the preſcat Money will be kept for that uſe, ?till 
better comes out to change it. | 

Gent. 1 heartily thank you for the great ſatisfaQi- 
on you have given me in theſe difficult matters, 
and ſhall not preſume to detain you with further 
Queſtions. . 

Merch. I thall be very glad, Sir, if I have been able 
to make you lo far Maſter of the Argument, as that 
you can convince your Neighbours, that there is a 
Neceſlity for the falling of Guinea's, if we ever 
delire to [ce the New Money plenty amongſt us, and 
that they were better contentedly to ſubmit to = 
loſs 


5 


lofs which will befall ther when-they have but ten, 
than $0 be ſubjeQ to the greater lpſs which they: muſt 
bear, if through the importation: of greater: quanti- 
ties they ſhould come to be Poſſeſſors of fifteen; as 
alſo, that the raiſing the denomination of our Mo- 
ney. muſt have a dire@ tendency to. begger the Na- 
tion. : 7179 - 0 63s JF IEES Pf 


1 


Samuel Crouch. 
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A New Diſcourſe of Trade, wherein is recommend: 
ed ſeveral Weighty Points relating to Companies of. 
Merchants,. the Act of Navigation, Nacuralization of. 
Strangers, and our Woolen ManufaQtures, the Balance 
ef Trade, and: the Nature of Plantations, and: their 
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